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FOREWORD
PRIHOVOR

Ladies and gentlemen,

We are pleased to present the Annual Report of the KINEX
bearing division, which will clarify the activities and management
of the KINEX division in 2008.

Last year was critical for the companies in the KINEX Division,
all of which were significantly influenced - both positively and
negatively - by several important factors. The impact of the
financial crisis on the textile industry from the start of the year and
the decrease in sales of products in the automotive industry at the
end of the third quarter of 2008 were two of the most important
aspects that influenced production and the business activities of
the bearing division.

The activities of the division companies were also significantly
influenced by the sudden increase in the price of steel materi-
als during the first half of the year, which had a considerable
impact not only on the bearing production sector but on the entire
engineering industry.

There has been a positive trend in products for the railway indus-
try. In spite of the impact of the crisis, the preliminary production
phases were launched for new types of bearings for water pumps
for important OEMs in Europe and South America. Development
projects were also carried out in the segment of bearings for the
aircraft industry and high precision applications, an area that
is expected to make a positive contribution to future economic
results.

An important move in the bearing division during the last year
was the focus and presentation of the entire product portfolio
under the KINEX trademark, which ranks among the historical
trademarks in Slovakia.

In spite of prevailing negative influences, we regard the
activities of the KINEX bearing division in 2008 as positive.
The operational measures that were taken, with the objective of
eliminating the negative impact on the activities of individual
companies, contributed to the stabilisation of this division on the
market.
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Véazené damy, vazeni pani,

predstavujeme Vdam Vyroénil sprdvu loziskovej divizie KINEX,

vvvvv

2008.

Uplynuly rok bol v mnohych oblastiach pre spoloénosti divizie
prelomovy. Viaceré vyznamné skutolnosti vyrazne ovplyvnili
kazdi spoloénost divizie KINEX. Niektoré v pozitivnom, iné
v negativnom zmysle slova. Spomedzi najdélezitejSich aspektov
ovplyviujicich ako vyrobné, tak i obchodné &innosti loZiskovej
divizie treba spomendt vplyv krizy zadiatkom roka v oblasti
textilného priemyslu a pokles odbytu produktov pre automobilovy
priemysel koncom tretieho 3tvrfroku 2008.

Pésobenie spoloénosti divizie tiez vyrazne ovplyvnil néhly
rast cien ocelovych materidlov v priebehu prvého polroka,
ktory vyznamne zasiahol nielen sektor vyroby lozisk, ale i celé
strojarske odvetvie.

Pozitivny vyvoj bol v§ak zaznamenany v oblasti produktov pre
zelezniény priemysel. Napriek prejavom krizy Gspe$ne pokracovali
pripravné fdzy zavedenia vyroby novych typov lozisk pre
vodné pumpy pre vyznamnych OEM vyrobcov v Eurépe i JuZnej
Amerike. Rozvojové projekty boli realizované i v oblasti segmentu
lozisk pre letecky priemysel a vysoko presné aplikécie, ktorych
pozitivny prispevok k hospoddreniv sa predpokladd v budicom

obdobi.

Délezitym krokom loziskovej divizie bolo pocas minulého roka
sUstredenie a prezentovanie celého portfélia vyrobkov pod
ochrannou zndmkou KINEX, ktord patri k historickym ochrannym
zndmkam na Slovensku.

Pésobenie loziskovej divizie KINEX v roku 2008, i napriek
prevazujicim  negativnym  vplyvom, vnimame  pozitivne.
Opatrenia, ktoré boli operativne prijaté s cielom eliminovania
negativnehodopadunainnost jednotlivych spoloénosti, prispeliku
stabilizécii tejto divizie na trhu.

2008



The pivotal moment of 2008 was the decision to cease
production at the Skalica plant. The decision was made in order to
increase the efficiency of internal processes, the use of buildings
and equipment and the preparation of conditions for new bearing
production projects for applications in the aircraft industry and
precision applications.

On this occasion, we would like to express our gratitude to all
of our colleagues who helped us carry out all the necessary
steps aimed at strengthening and streamlining our individual
production and business processes.

Our gratitude also goes to our loyal clients and companies who
chose us as their business partner in order to help them to fulfil
their expectations and business plans. We believe that the quality
of the KINEX bearing trademark will continue to join us together
in 2009.

Igor KOVAC
KINEX BEARINGS, a. s.



Délezitym momentom roku 2008 bolo rozhodnutie o ukonéeni
¢innosti vyrobného zdvodu Skalica. Rozhodnutie bolo prijaté
v zdujme zvy3enia efektivnosti internych procesov, vyuzivania
budov a zariadeni a pripravy podmienok pre novy projekt
vyroby lozZisk pre aplikdcie v leteckom priemysle a presnych
aplikdciéch.

Radi by sme touto cestou vyjadrili podakovanie vietkym
kolegom a kolegyniam, s ktorych podporou sme mohli
v uplynulom roku zrealizovat nevyhnutné <innosti zame-
rané na posilnenie a zefektivnenie jednotlivych vyrobnych
i obchodnych procesov.

Nase podakovanie patri  nasim  stabilnym  zdkaznikom
i spoloénostiam, pre ktoré sme sa stali obchodnym partne-
rom, ktory im pomdha naplnif ich oéakédvania a podnikatelské
pladny. Verime, Ze nds i v roku 2009 spoji kvalita loZisk znagky
KINEX.

lgor KOVAC
KINEX BEARINGS, a. s.

2008



ABOUT AS

O NAS

History and scope

of activity

Since its foundation, the companies of the KINEX bearing division
have undergone significant historical development, and bearing
production has stabilised, both technologically and organisation-
ally. At present, the KINEX bearing division integrates the pro-
duction of bearings for use in various industrial applications in
the automobile, aircraft, railway, bicycle and textile industries in
Slovakia and the Czech Republic.

Thanks to its extensive production programme, it ranks among the
top bearing producers in the world. Through KINEX BEARINGS,
a.s. almost the entire production of this division is oriented on
foreign markets.

Foundation of the companies

Beginning of the production
of one-row bearings

Beginning of the production
of balls and ball bearings

KINEX Bytéa KINEX-KLF Kysucké Nové Mesto KINEX Skalica
1906 1948 1952
Foundation of the plant Foundation of the plant Foundation of the plant
in Bytéa in Kysucké Nové Mesto in Skalica
Beginning of the bearing production
| | |
1965 1950 1953

Beginning of the production

of roller bearinis of the VL type

1965 - 1990
Group ZVL Povazska Bystrica

1996
classified into HTC Holding

h 4

2001
classified into HTC Holding

W

2000
classified into HTC Holding

W

HTC holding, a.s., - BEARING DIVISION KINEX




Historia a p6sobenie

Od svojho vzniku presli zdvody loZiskovej divizie KINEX
historickym vyvojomavyrobaloZisksatechnologicky aorganizaéne
stabilizovala. V sié&asnosti loZiskovd divizia KINEX integruje
vyrobu lozisk pre pouzitie v réznych priemyselnych aplikdcidch
v automobilovom, leteckom, Zelezniénom, bicyklovom i textilnom
priemysle na Slovensku i v Ceskej republike.

So svojim rozsiahlym vyrobnym programom patri k vyznamnym
svetovym vyrobcom loZisk. Prostrednictvom obchodnej spoloénosti
KINEX BEARINGS, a.s. smeruje takmer celd produkcia tejto

divizie na zahraniéné trhy.

Zalozenie spoloénosti

KINEX Bytéa KINEX-KLF Kysucké Nové Mesto KINEX Skalica

1906 1948 1952
Zalozenie zévodu ZaloZenie zévodu ZaloZenie zévodu

v Byt v Kysuckom Novom Meste v Skalici

Zadiatok vyroby lozZisk
|| | ||
1965 1950 1953
Zaciatok vyroby Zaciatok vyroby Zaciatok vyroby
jednoradovych lozisk gul'déok a gulkovych lozisk valéekovych loZisk typu VL

1965 - 1990
Koncern ZVL Povaiska Bystrica

1996
zaélenené do HTC Holding

2001
zaélenené do HTC Holding

W

2008

W

HTC holding, a.s., - LOZISKOVA DIVIZIA KINEX

2000
zaélenené do HTC Holding

W
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Quality management

Research
and development

The focus on clients, with the aim of fulfilling their requirements
and expectations, is one of the basic foundations of the compa-
ny’s strategy. The implementation of a certified quality manage-
ment system in all the companies of the KINEX bearing division is
an efficient tool for the correct identification of requirements and
expectations from clients as well as for monitoring and increasing
their satisfaction.

Quality management system certification is in compliance with
the ISO/TS 16949, ISO 9001, ISO 14001 and BS OHSAS
18001standards and certifies the obligation of individual plants
to continuously improve the quality of the products and services
they provide.

Quality management system status in 2008:

KINEX-KLF, a.s.
Kysucké Nové Mesto

Certifikaty: ISO/TS 16 949
ENISO 14 001
BS OHSAS 18 001

ISO/TS 16 949
ENISO 14001

Certifikat: 1ISO/TS 16 949

KINEX, a.s.
Bytca
KINEX, a.s.
Skalica

Certifikat:

According to the requirements of our clients and with the aim of
increasing the utility value of bearings, several innovations have
been carried out in order to fulfil the demanding conditions for
reliable operation.

Regarding the automotive industry, a new design has been devel-
oped with so-called asymmetric arrangement (new bearing design
and production technology) and bearing design with multipoint
contact, the so-called “Gothic” design (featuring a higher load
rating and new production technology).

In the textile industry segment, development activities focused
on high-frequency-rotation bearings (more than 105,000 turns/
min.)

In case of special double-row bearings for the bicycle industry,
the new design reflects the more restrictive European standards



Manaiérstvo kvality

Vyskum a vyvoj

Jednym zo zdkladnych prvkov stratégie spoloénosti je orientdcia
na zdkaznikov zamerand na plnenie ich poZiadaviek a oéakdvani.
U&innym néstrojom na spravnu identifikdciv  zdkaznickych
poziadaviek a o¢akdvani, ako ajna sledovanie a zvy$ovanie miery
ich spokojnosti je zavedeny a certifikovany systém manaZérstva
kvality vo vietkych zdvodoch loziskovej divizie KINEX.

Certifikacia systému manazérstva kvality je v silade s normami
ISO/TS 16949, ISO 9001, ISO 14001 a BS OHSAS 18001
a preukazuje zdavazok jednotlivych zdvodov trvalo zlep3ovaf
kvalitu poskytovanych produktov a sluzieb.

Stav systému riadenia kvality v roku 2008:

KINEX-KLF, a.s. Certifikaty: 1ISO/TS 16 949
Kysucké Nové Mesto ENISO 14001

BS OHSAS 18 001

KINEX, a.s. Certifikat:  1SO/TS 16 949
Bytca EN ISO 14 001

KINEX, a.s. Certifikat: ISO/TS 16 949
Skalica

Na zdklade pozZiadaviek zdkaznikov a s cielom zvysif GZitkové
vlastnosti lozisk prebehlo viacero inovacii za Géelom splnenia
ndroénych podmienok pre spolahlivi prevadzku.

Pre automobilovy priemysel bol vyrie§eny novy dizajn loZisk
s tzv. asymetrickym usporiadanim (novd konstrukcia loZisk a nové
technolégia vyroby loZisk) a dizajn loZisk s viacbodovym stykom
tzv. ,gotika” (novd konstrukcia loZisk s vy$§ou Gnosnosfou a novd
technolégia vyroby lozisk).

V segmente textilny priemysel boli vyvojové prdce zamerané na
vysokootéckové loziskd (nad 105 000 ot./min.).

V oblasti §pecidlnych dvojradovych lozZisk pre bicyklovy priemysel
bol navrhnuty novy dizajn reagujici na sprisnené podmienky EN
pre oblast bicyklovych komponentov. Pozitivne vysledky prinieslo
testovanie loZiska bicyklového stredu u konkrétneho zdkaznika,

2008
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Investments

for bicycle components. Testing of central bicycle central part
bearing for specific customer brought positive results. A new
project has been launched, with the intention of designing a low-
cost bearing for central bicycle parts, which should increase the
competitiveness of the company.

New designs of roller bearings are designed to extend the offer,
particularly in the area of the railway industry and for use in other
industrial applications.

* Extension of the range of bearings with brass cages
(increases the basic dynamic load rating of bearings while
preserving the outer dimensions, centring of the cage on
auxiliary diameter)

* Bearings with monolithic cages (removes rivet connections,
reduces cage mass, changes the assembly process)

* Fully cylindrical roller bearings (increases the basic dynamic
load rating while preserving the outer dimensions, without
outer and inner ring, self-locking action of cylindrical roller)

* Bearings for the railway industry (shielded bearings with
lifelong grease filling, new polyamid cage design, increase
in basic dynamic load rating while preserving the outer
dimensions)

Investments within the scope of the individual plants of the KINEX
bearing division were focused mainly on machinery. The mostimpor-
tant investmentswerethe purchase oftwo SPR 63 lathes with manipula-
tors, thereconstruction and modernisation of SIW 3E CAC, SW&AGL
125 and SWaIGL 200 grinders, a RIWA 2 roller, the
reconstruction and modernisation of test stands for railway
carriage testing, a Hartford PRO 100AP machining centre,
and the purchase of a BNE 51 SY 5 CNC lathe from MIYANO
Japan, among others. The total amount of investments in 2008
represented SKK 71.7 million (EUR 2.38 million)

In terms of bearings for applications in the aircraft industry,
the preliminary stages of investment projects were carried out.
Their value is expected to exceed EUR 3 million and they will be
implemented into the production process in 2009.



Investicie

ktoré bolo ukonéené s pozitivnym vysledkom. Bol od3tartovany
novy projekt so zdmerom navrhnif low-cost loZisko pre bicyklové
stredy, ktoré by malo zvysif konkurencieschopnost spolo&nosti.
Nové prevedenia valéekovych loZisk si uréené pre rozsirenie
ponuky hlavne v oblasti Zelezniéného priemyslu a pre pouZitie
v réznych priemyselnych aplikéciéch:

* rozdirenie sortimentu loZisk s mosadznou klietkou
(zvySenie zdkladnej dynamickej Gnosnosti loZisk pri zacho-
vani vonkajsich rozmerov, vedenie klietky na pomocnom
priemere)

* loziskd s monolitnou klietkou
(odstrdnenie nitového spoja, zniZenie hmotnosti klietky,
zmena spdsobu montdze)

* plnovaléekové loZiské
(zvySenie zdkladnej dynamickej Unosnosti lozisk pri zacho-
vani vonkajsich rozmerov, bez vonkajSieho alebo vnitorného
krozku, samosvornost valcov)

* loZiskd pre Zelezniény priemysel
(krytované  valéekové loziskd s celoZivotnou népliou
maziva, novd konstrukcia plastovej klietky, zvy3enie zdkladnej
dynamickej Gnosnosti lozisk pri zachovani vonkajsich rozmerov)

Investicie v rdmci jednotlivych zdvodov lozZiskovej divizie KINEX
smerovali hlavne do strojového vybavenia. Medzi najvyznamnejsie
investicie patril ndkup dvoch kusov sdstruhov SPR 63 s manipulé-
torom, rekon$trukcia a modernizdciabrisok SIW 3E CAC, SWAAGL
125 a SWAIGL 200, rozvalcova¢ka RIWA 2, rekonstrukcia
a modernizédcia ski$obnych stendov na skiSanie vagénovych
lozisk, obrdbacie centrum Hartford PRO 100AP, ndkup sustruhu
BNE 51 SY 5 CNC od firmy MIYANO Japonsko a dal3ie iné.
Celkovd vyska investicii v roku 2008 predstavovala 71,7 mil. SKK
(2,38 mil. EUR).

V rédmci projektu loZisk pre aplikdcie v leteckom priemysle boli
vykonané Gvodné etapy investiénych projektov, ktorych hodnota
presiahne hodnou 3 mil. EUR, a ktoré budi uvddzané do vyrob-
ného procesu v roku 2009.

2008
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Environment

HSW

References

In accordance with in-force legal requirements in force, principles
eliminating the negative impact that business activities have on
the quality of the environment were adopted in individual compa-
nies of the KINEX bearing division.

In particular, the production plants of the division concentrated
on minimising the possible ecological load by means of activities
that focus on improving the classification, manipulation and stor-
age of chemical substances and by implementing a unified system
of waste record-keeping that includes not only a large amount
of created waste, but also a breakdown of costs related to its
disposal.

The issue of Health and Safety at Work is of great importance to
the companies of the KINEX bearing division. Employees at all
company levels were involved in activities focused on higher aware-
ness concerning HSW with the objective of better comprehending
the importance of HSW in everyday work activities, and thereby
creating a safe and healthy working environment.

With the aim of reducingthe numberofinjuriesthatleadto workinca-
pacity,areportwasintroducedthat,inadditionto abriefdescription of
the injury, provides a detailed analysis of its cause and proposals
for precautionary measures.

During several years of conducting its existing activities, the
companies of the bearing division have ranked among the most
important bearing suppliers. KINEX's quality products have found
loyal customers among the following business partners:

Avtomotiveindustry: SACHS Slovakia, Amman, Zetor, Magna, Tatra
Kopfivnice, Sauver Danfos, Kirpart Otomotiv, GPM, Metelli, Quin-
ton Hazell, Antreg, ASC, ZF Passau, Muhr und Bender
Railwayindustry: Tatravagénka, AAE Switzerland, CFLLuxembourg,
CD Czech Republic, DB Germany, OBB Austria, ZSSK Cargo, MAV
Hungary, NS Netherlands, SZ Slovenian Railway, IRS Group, PKP
Cargo, SNCB, Hrvatske zeleznice, Bonatrans CZ, Community of
Yugoslav Railways, SKODA Dopravni Technika

Bicycle industry: Cycleurope, Decathlon, Kenzel, Dema, Prophete
Textile industry: Rieter, RIFA

Aircraft industry: GE Aviation Czech, PZL - Swidnik, Prvni
Brnenskd Strojirna Velkd Bite$, Praga Hostivaf, LOM Praha

High precision applications: PBS Turbo, Trens



Zivotné prostredie

BOZP

Referencie

V stlade s platnymi legislativnymi pozZiadavkami boli v jednot-
livych spolo&nostiach loziskovej divizie KINEX osvojené principy
eliminujice negativne vplyvy z podnikatelskych &innosti na kvalitu
zivotného prostredia.

Aktivitami zameranymi na zlepSenie triedenia, manipuldcie
a skladovania chemickych ldtok a zavedenim jednotného systému
evidencie odpadov zahffiajici nielen mnoZstvo vzniknutého
odpadu, ale i rozpis ndkladov na jeho likvidaciu sa predovietkym
vyrobné spoloénosti divizie zamerali na minimalizovanie
pripadnych ekologickych zéfazi.

V spoloénostiach loZiskovej divizie KINEX sa nemaly vyznam
kladie aj otdzkam bezpeénosti a ochrany zdravia pri préci. Pri
zamestnancoch na vietkych pracovnych Grovniach boli spustené
¢innnosti zamerané na zvy$enie povedomia BOZP s cielom lep3ie
pochopif vyznam BOZP v ich dennych pracovnych &innostiach,
a vytvorif tak bezpeéné a zdravé pracovné prostredie.

S cielom zniZif opakovatelnost drazov vyzadujicich pracovnd
neschopnost bol zavedeny report, ktory okrem struéného popisu
Urazu popisuje aj detailnd analyzu priéin jeho vzniku a névrhy
preventivnych opatreni.

Pocas doterajSieho niekolkoroéného pdsobenia sa spoloénosti
loZiskovej divizie zaradili medzi vyznamnych dodévatelov loZisk.
Kvalitné vyrobky KINEX si naili svojich stélych zédkaznikov i medzi
nasledovnymi obchodnymi partnermi:

Avtomobilovy priemysel: SACHS Slovakia, Amman, Zetor, Magna, Tatra
Kopfivnice, Sauer Danfos, Kirpart Otomotiv, GPM, Metelli, Quinton Hazell,
Antreg, ASC, ZF Passau, Muhr und Bender .

Zelezniiny priemysel: Tatravagénka, AAE Switzerland, CFL Luxem-
bourg, CD Czech Republic, DB Germany, OBB Austria, ZSSK Cargo,
MAV Hungary, NS Netherlands, SZ Slovenian Railway., IRS Group, PKP
Cargo, SNCB, Hrvatske zeleznice, Bonatrans CZ, Community of Yugoslav
Railways, SKODA Dopravni technika.

Bicyklovy priemysel: Cycleurope, Decathlon, Kenzel, Dema, Prophete.
Textilny priemysel: Rieter, RIFA.

Letecky priemysel: GE Aviation Czech, PZL - Swidnik, Prvni Brnenské
strojirna Velkd Bites, Praga Hostivaf, LOM Praha.

Vysoko - presné aplikdcie: PBS Turbo, Trens.

2008
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Vision for the future

In the following months, the bearing division companies will
continue with activities focusing on consolidating the position of
the companies and KINEX's trademark on the market.

It is not an easy task, mainly due to the current financial situation
and forecasts concerning trends in the key export destinations
for the division’s products. Accordingly, and despite forecasts of
recession in all markets in 2009, KINEX BEARINGS, a.s., trading
company has prepared several projects in its principal segments
to approach and acquire new clients.



Vizia do budicnosti

V nasledujicich mesiacoch budd &innosti spoloénosti loZiskovej
divizie pokracovaf v aktivitdch smerujicich k upeviiovaniu pozicii
spoloénosti a ochrannej zndmky KINEX na trhu.

Je to nelahkd OGloha, predovietkym vzhladom na situdciu
a progndzy pre vyvoj na teritéridch, ktoré s0 hlavnymi
exportnymi destindciami vyrobkov divizie. Obchodné spoloénosf
KINEX BEARINGS, a.s., pripravila v tejto sivislosti niekolko
projektov vo svojich hlavnych segmentoch, ktorymi by chcela
oslovif a ziskaf zdkaznikov i napriek tomu, Ze sa v priebehu roku
2009 predpokladéd na vietkych hlavnych trhoch zdpadnej Eurépy
prepad do recesie.

2008
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KINEX BEARINGS DIVISION BASIC DATA OVERVIEW
PREHLAD ZAKLADNYCH UDAJOV LOZISKOVEJ DIVIZIE KINEX

Total assets in thousd. EUR

Own capital in thousd. EUR

Turnover in thousd. EUR

Profit before taxation in thousd. EUR

Employment

2004 2005 2006 2007 2008

(NEX (GNEX (GNEX (GNEX

72 207 62 674 65 413 56 350 64 917
33479 31997 33836 27 744 45 641
88 342 88 193 94037 96002 75 442

-696 2243 1873 1291 3179

500 1000 1500 2000 2500 3000 3500 4000

o



Hodnota majetku v tis. EUR

Vlastny kapitdl v tis. EUR

Obrat v tis. EUR

Zisk pred zdanenim v tis. EUR

Zamestnanost

2004 2005 2006 2007 2008

GNEX GNEX KINEX (GNEX

72207 62 674 65 413 56 350 64 917
33479 31997 33836 27 744 45 641
88 342 88 193 94037 96002 75 442

-696 2243 1873 1291 3179

2000 | -
07 | ;-

2000 | -
2005 | :-;:
200+ | -

0 500 1000 1500 2000 2500 3000 3500 4000
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REPORT ON FINANCIAL MANAGEMENT IN THE YEAR 2008
SPRAVA O HOSPODARENI V ROKU 2008

The economic activity of the KINEX bearing division, in which the
majority of products in 2008 were exported to European Union
member states, Asia and the USA, was influenced by several

factors in 2008.

One of the most significant was undoubtedly the preparation
process for adopting the new Euro currency, which had a consid-
erable impact on the exchange rate trends of the Slovak Koruna
and made export conditions more difficult. The sudden occurrence
of the financial crisis at the beginning of 2008 also had a nega-
tive influence on the economic activity of the division in the textile
industry, which had not been expected by the bearing producers
or by the producers in this field.

Other negative consequences were caused by increasing mani-
festations of the global financial crisis, which impacted the sales
of products for the automotive industry at the end of the year. The
negative aspects also included the price of steel materials, which
saw major increases during the first half of 2008, impacting the
entire engineering industry.

The positive contribution in the last year was the successful
development in the area of products for the railway segment, in
which the KINEX BEARINGS, a.s., trading company succeeded in
improving its position in central and western Europe. The results
of this segment have contributed significantly to the stabilisation
of the division and helped to overcome the abovementioned nega-
tive impacts on its economic activities.

The key decision of the bearing division was to focus and present
the entire product portfolio under the KINEX trademark, which
ranks among the historical trademarks of special bearings in
Slovakia. By making this decision, the individual companies of the
division ended the period of support concerning the ZKL or ZVL
trademarks.



Hospoddrenie loZiskove| divizie KINEX, ktorej vaé3ina produk-
tov smerovala aj v roku 2008 predovietkym na export do krajin
Eurépskej Gnie, Azie a USA, bolo v uplynulom roku ovplyvnené
viacerymi rozhodujidcimi faktormi.

Medzi najvyznamnej$ie z nich nepochybne patri cely proces
pripravy na prijatie novej meny Euro, ktory svojimi désledkami
vyznamne vplyval na kurzovy vyvoj slovenskej koruny a sfazoval
tak exportné podmienky. Svojimi désledkami negativne vplyval na
hospoddrenie divizie i ndhly prichod krizy za&iatkom roka 2008
v oblasti textilného priemyslu, ktory nebol oéakdvany nielen vyrob-
cami lozisk, ale ani celym spektrom vyrobcov v tejto oblasti.

Dalsie negativne désledky spésobili vzrastajice prejavy celo-
svetovej krizy, ktoré ovplyvnili najmé odbyt produktov koncom roka
pre automobilovy priemysel. K negativnym aspektom nepochybne
patri i vyvoj cenovej hladiny ocelovych materidlov, ktorych
neuveritelny rast v priebehu prvého polroka 2008 vyznamne
zasiahol celé odvetvie strojérstva.

Pozitivnym prinosom v priebehu celého uplynulého roka bol
Uspedny vyvoj v oblasti produktov pre segment Zeleznic, kde sa
obchodnej spoloénosti KINEX BEARINGS, a.s. podarilo rozvijaf
svoje postavenie v regiéne strednej a zdpadnej Eurépy. Vysled-
ky tohto segmentu tak vyznamnou mierou prispeli ku stabilizécii
divizie a zvlédnutiv vplyvu uvedenych negativnych javov na
hospoddrenie.

Délezitym rozhodnutim loziskove] divizie bolo sUstrede-
nie a pre-zentovanie celého portfélia vlastnej produkcie pod
ochrannou zndmkou KINEX, ktoré patri ku historickym ochrannym
zndmkam 3pecidlnych lozisk na Slovensku. Tymto rozhodnutim
bolo ukonéené zo strany jednotlivych spoloénosti divizie obdobie
podpory ochrannych zndmok ZKL, resp. ZVL.

2008
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In general, the KINEX bearing division can be said to have coped
successfully with the challenges of 2008. It ended its 2008
economic activities with profits of more than 2,65 mil. EUR.

Structure of sale
in year 2008 4%
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Vo vieobecnosti moZno konstatovaf, Ze loziskovej divizii KINEX
sa podarilo s uvedenymi vplyvmi roku 2008 vyrovnaf a svoje
hospoddrenie v minulom roku uzatvorila s pozitivnym hospoddr-
skym vysledkom vo vy3ke prekradujicej 2,65 mil. EUR.
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PROFIT AND LOST STATEMENT
VYKAZ ZISKOV A STRAT

KINEX BEARINGS DIVISION 31.12.2008 @ 31.12.2007 @ 31.12.2006 @ 31.12.2005 | 31.12.2004
thoud. thousd. thousd. thousd. thousd.
EUR EUR EUR EUR EUR
Sales of services and goods 75 442 96 002 94 037 88193 88 342
Stock changes -175 -1213 -875 1046 1320
Activation 1740 1848 1732 1434 1 600
Other operating proceeds 59 604 47 879 25548 24 921 21 591
Material used, sold goods costs 52 570 63 492 63708 60780 62230
Employee benefits 25232 28 162 26 480 22 278 22 386
Amortization amounts 2998 3730 3911 5001 5327
Other operating costs 56 805 47 853 24 741 25882 22 042
Operating profit 995 1279 1603 1653 868
Financial proceeds 7 401 2943 3677 11 266 5493
Financial costs 3227 2933 3 407 10 677 7058
thereof interest 683 734 755 782 1009
Profit from affiliated undertakings 0 2 0 0 0
Profit before taxation 3179 1291 1873 2243 -696
Profit tax 524 1198 813 1126 1093
Net profit/loss from ordinary activities 2 655 93 1 060 1117 - 1790
EBIT 3794 1253 796 2614 1319
Total assets 64917 56 350 65413 62 674 72207
Tracts of land and buildings 8423 10 731 10 412 9818 10 118
Machines and equipment 11 069 11 984 12 882 12 657 16 041
Stock 15758 14 392 18 976 18 646 17 389
Receivables 11 831 13 176 17 876 17 294 17 301
Long-term liabilities 1091 3815 3495 4235 6371
Shortterm liabilities 17 750 23 316 22 679 16 110 17 422
Bank credits and secured loans 435 1478 5403 10 332 14935
Number of employees 2249 3021 3187 3268 3422

Exchange rate SKK/EUR:

31.12.2008 30,126; 31.12.2007 33,603; 31.12.2006 34,537; 31.12.2005 37,848; 31.12.2004 38,925.




LOZISKOVA DIVIZIA KINEX 31.12.2008  31.12.2007 31.12.2006  31.12.2005 = 31.12.2004
tis. tis. tis. tis. tis.
EUR EUR EUR EUR EUR
Trzby za sluzby a tovar 75 442 96 002 94 037 88193 88 342
Zmena stavu zdsob -175 -1 213 -875 1046 1320
Aktivécia 1740 1848 1732 1434 1 600
Ostatné prevadzkové vynosy 59 604 47 879 25 548 24 921 21 591
Spotrebovany materidl, N na predany tovar 52570 63 492 63708 60780 62 230
Zamestnanecké pdzitky 25232 28 162 26 480 22278 22 386
Odpisy 2 998 3730 3911 5001 5327
Ostatné prevadzkové naklady 56 805 47 853 24 741 25 882 22 042
Prevadzkovy zisk 995 1279 1 603 1653 868
Finanéné vynosy 7 401 2 943 3677 11 266 5493
Finan&né néklady 3227 2933 3 407 10 677 7058
z toho Uroky 683 734 755 782 1009
Zisk z pridruzenych podnikov 0 2 0 0 0
Zisk pred zdanenim 3179 1291 1873 2 243 -696
Dah zo zisku 524 1198 813 1126 1093
Cisty zisk/strata z beznej &innosti 2 655 93 1 060 1117 -1790
EBIT -3794 1253 796 2614 1319
Aktiva spolu 64917 56 350 65 413 62 674 72 207
Pozemky a budovy 8423 10 731 10 412 9818 10 118
Stroje a zariadenia 11 069 11 984 12 882 12 657 16 041
Zasoby 15758 14 392 18 976 18 646 17 389
Pohladdévky 11 831 13 176 17 876 17 294 17 301
Dlhodobé zévazky 1091 3815 3495 4235 6371
Kratkodobé zavézky 17 750 23 316 22 679 16 110 17 422
Bankové Uvery a zaistené pézicky 435 1478 5403 10 332 14 935
Pocet zamestnancov 2249 3021 3187 3268 3422

Kurz SKK/EUR:

31.12.2008 30,126; 31.12.2007 33,603; 31.12.2006 34,537; 31.12.2005 37,848; 31.12.2004 38,925.
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